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2. AIZE toll Az, =logR S SEY
o E .
logR, ~ N(u,o2)

U dEol gstr 2. (15%)

D logr®] FELEFFE go)f(2)2t & o, 5 EXE WETH

g(z)E T3IA L. 8F)

2 logRe FELUETTE g(2)f(x)2h & W, o
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Q) A F7HSH7E 20,0004 w, 2F ol&stq m=yH ZHAY AT
AE FA L (43)

5. A& E g (continuous compounding) 71FC.E = w=Fe] AzF 9
o) A& A7 ry, gt kAL (KRW: Korean won, USD: US dollar)

0 (AAD HGED
3 TP EA 1 KRW ¢ KRW
e 1 USD ¢ usp
g S, KRW/USD S, KRW/USD
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(1) FAAE vl F9gojatgo] gt FPo|AERT 2 H& B
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(2 J= (DF} o]l2How U3 g EH ]S 27] EXKinitial investment)
flol Eedor F3st7] 9t o€ HE=A Kforward contract)e ©]
&3t ok T4 Jo] AP EHIE 1298 & w=ol9S YsHnet KRW
profit per USD unit at NE F3AL. (&, Y3} 7= USD A=714e F
2tal FAIRH) 63D
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dB, = pBdt
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